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3oblbowMdom, gJudmOEHOL BEGH0MEOMYOOLS S GHIOHOBIOL gob30MMYdOL LTS GdOm.
5939 9m39dmEos 58 30Bbgdol domfigzol dgdsboBdog. 39MIm®, GHWMOBAOL ob30msMgds
Mbs  2obbmmE0gw©Il m®o doymdol  3mdd0boMmgdom: 3MmOHODMbEGIMGO  3meo-
G030m, 653 0TS GHYIMH0DBIoL  0MHodo  [odsborolgdgwo  gotgdmgdgdol
994360 s ,,390GH035OO FoEPMIOL* 250MmYgbgdom, MMAMMOE MOl EGHMHOLEWE
0b6g33M5LGHMMIBH O30 0639LEGH0MYOS. B3 F99bgds LoHoMBMM 3mEYb30sEOL 49630mMsMGd,
50 30Bbom 9904365 BodosGHbomdm x3mbo, MHMIolL 5dEH03900 59mygbgdmeo 0dbgds
adbbgowo Ls0b39LGHOEOM 3MMYdE9dOL FoBLIbMM(309MYdWSsE, MHMIGdOE I30MSEJLO©
LogoOM39eML BogJL3MOEH™ 3BHIBE05WL s IBEJTGOSL FoBOPOB OLgmo 3MIMgdBEHgdom,
OMIgwmsg 39Odm  Bgd@mmo Lobgedfogmb 06s3mbsfoegmdols gocqdyg 396 dwg3L
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6096306900 LergEols IgmObgMOOL 2963056090, 39MIM, ,,EMIPOGEOIWO, 300IDY
539996900 Legwol  d9/mbgmdols  35M9egem@mo@, 89oddbsl  dm©gMbobgdmwo
@5 LOAYHoMTgm 306303909 ©IRMI6YOMEO  30MZIOO S 39T F539890
Do6dmgds Leagyeol dgm@bgmdsdo, wwmaoLEB03MO 39bGH®Y030, Lowsi 8bodzbgermazsbo
33963050 9MLYIMBL  LsdMTom 5P gdoL d9Jdbol s LmBws BogbmzMgdgwro
300Mdd0L  bomolbMdM035  2odx™mdJLGdOLIMZ0L™.  Fglodsdols  3MHOMMOE G
50m 3969050 4960L5BE3MS: LobMmGEM—53g@Mbgm Fofgdol s mM3s Lol dgwebymdsdo;
99956 (330gMds, 3903069Mds, 9Ebmzgwgmds, dgboergmdy; WwmAolBH03MMo 396EM9dOL
3999655 LHOMORS30M LOLEHJIGOOL B1GIBOOESF0S S J9BZOMMYdS.
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@5 9350 gLlo 25650l godx™mdgLlgds. 0339, MORIMO 56 sOOL bsmgzsdo sbowo
399460900l BgMH30L 89dsboBAol Tglobad.

Sbs 30 49630bowmm, M) HMYMO 50LsbS Fm399M 39MH0M©A0 QSBLMME0gEgdME0
9306m38039600 303035 LAH®IGHMOME (330 gdqdDY. 2004 Herrosb 33-0l Lodwsm
Perom®ds  BOELd  Lods@mggemdo 8,3 36mEgbdo  8950bs, o3 LogmmsdmMolm
LEAHOBIOEHJO0 Bo38om© FoEswro dsB396909w0s. 58 9HHMd030 F5B39690ol BMbbDY
L50BEIMGLMS OMYMEO GO SLobmeo LBEGHOYIBHWOMEOo 33eowgdgdo. 2003-2012 Hergddo
bLemgeolb 99MMHbgmodols s dMGH39w™dol fowgdo F9d3oms. MF3s, MMM 3bMoEo
1-096 BB, 369H300Mmd0L oo aemdsmo 3obsblrymo 3M0bolols 9939y 0bBMHIds.
653 8995905 839690Mdsls s 35FMMISL, domo foero 883-do mEbsg 0BM9ds. dd3-0b
LGOI GHMOST0 IBobMYGOS HoMBMogbL 930mbmd0 30l bz Lgd@MmML. 2012 gl dolo
Poo 933-80 oym 47 360396 0. dolo BOHS J0MOMOO® 9dmi39mEo 0gm dmdlbsbumgdols
LgdGHmOdo b3 3530350l J98m©Oobgdoom (ob. sbMoo 1).

3gb®oo 1. g3m6m8ozoL LigddmMgdol ffogo G83-80°

2003 2004 |2005 |2006 |2007 |2008 |2009 |2010 |2011 |2012

bemReol dgm@bymds 20,6 17,9 16,7 128 |105 |94 |94 8,4 88 |86

9690390 ™ds 18,8 17,6 |17,7 |17,0 |16,2 |155 |154 |16,1 |17,1 |16,7
909690 Mds 6,8 8,8 9,1 7,9 77 |64 |65 6,1 6,7 |78
3536O0005; 14,1 139 135 |156 |14,6 16,2 |151 |16,8 16,9 |16,7
9dLobmEgds 37,4 39,4 |40,5 |43,8 |47,9 |493 |51,1 [49,2 |46,7 |46,6
LoLEGHMIMMYOO O

OgbHmOBRO 3,0 3,0 3,2 2,6 83 |24 |22 23 22 |23

G6obL3MOGHO 10,9 104 |95 9,2 36 |70 |73 7,9 75 |76

49 b5goOmMNZgMB BEMIGIFOIL0 J963005MJOOU ,,00036dBH 0560 29205 I IMHBOBoEOOLS s ELBOJGIOLEMZOL
2011-2015 {emgdo. mgd@GHmdgdo 2011. 93. 10. ©m30996E0 9999919539099c005 bodoMm39e Ml dms30md0l Joge s
90353L J39960L L300 -93MmbMT0IMOO 3000 EH03OL Fme356 J0ToMNYEgdIOLS s JoBbgdL 20112015
fangdolomgol.

50 0dag 23.19.
51 Lado®omgamb bgo@obEogol gmm3bmeo Lsdbabm@o. d0Bbglbol Lgd@m®o. http://geostat.ge/?action=page&p

id=211&lang=geo
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3530063500@mdS 38 (42 |46 |41 (25 (39 39 (37 (30 |31

L530656LM LoJA0sbMdS 1,6 1,4 2,3 2,4 39 (27 |29 2,6 26 (28

™3965(30900 dIMS30
Jmbgdom, 0x M5 ©d 26
dmdbdoM9dEolsmz0l ’
dmAbsbmHgdoL gofiggze

2,9 3,0 3,8 25 |40 |40 4,9 54 |55

Lo3MMaMo Lyabmzmolols
2459my9gbgdol 3oMmdomo | 3,8 3,4 3,1 2,8 14,6 |28 3,4 3,3 32 |32

69630

gg?%%’)gg‘g%b 38 |64 |73 |97 (37 |173 |158 |130 |16 |11.2
25B300mBs 35 |38 |37 |42 |46 |41 |49 |49 |50 |49
X 9B6IOMIEMdOL 339

©5 LOgosE7HO 43 38 (39 (50 |42 |51 |66 |67 |61 |61
Qbdo0gds

L3> Bdbsbry®ds 23 |24 |25 |29 |32 |33 |26 |34 |00 |00

333 LsdsBoLMm gsligddo | 100 100 |100 |100 |100 |100 |100 |100 |100 |100

09 LOOIIOVOIL  3wowgdgdL  2003-2012  firogddo  9Bmm  @IGI@INIQ
39630bowsgm, ©s3065b53 doeBg ©0bs303MG 1gdBHMOYOL, MMM dmALabmEmgdol

bB9gO™To (Lsg0bIBLM Logd0bMdOL LT s M [erom®Ts DM FgoA0bs 14,7%, 35FOMdOL
- 10%, 3538065099 Md0L — 8,7%, LoliEIBrMgdols s MglEGMMbgdol — 8%, GHMIBLEMMEH 0
- 6,4%), oy IM9H39MdsTo (LodPM—-TMI3M39dgo IMYH39WMds — 16,3%, 5353539090
dM9h39wmds — 10,5%, 9eg@®M9byMyool, s0M0ls s ywol Fomdmgds-gobsfowgds — 6%),
d8690¢mdsdo — 14% (ob. gbMHoro 2).

3bMowo 2. g3mb6mBozol LgdEmMgdoL BHOL Bgd3o 2004-2012 Fergdo (%-30)*

2004-2012
2004 | 2005 | 2006 | 2007 | 2008 | 2009 |2010 | 2011 |2012 | OPCC

b0
$9d3o

boaggemols dgebgmds 26| 66| -100| 12 | 07 | 61 | 36 | 229 | 42 6.4

A6figgembds 44 [152] 123 [ 177 60 | 61 [211] 233 | 48 7.7

2;?0%’;)3)2:33%0’0 23 | 186 | 51,9 | 03 | -74 | 44 | 469 154 | 105 63

©20505833000@0 78 | 242| 196 | 172 | 7.8 |-163|309 | 260 | 9.7

9690390 Mds 10.5

999 GHOM9bgM00L, 50M0LS

©5 Gymol Go@dmgds s | 61 | 72 | 150 | 95 | 57 | 130 | 88 | 188 | 03

3obsfoemgds 5.6

36Mmv)00L

8505949853905 73 | 25 | -167 | 359 | 48 | 81 | 29 | 221 | -84

90b539m™bgmdqdol dog 10.5

39969de0mDdo 449 [ 182 ] 10 [ 205 73 | 51 | 95 | 280 | 248 13.7

52 bogoMmgaeml  LGs@GobGozolb  gamabamo  Lsdbsbm®o. d@gfggamds. http://geostat.ge/?action=page&p
id=463&lang=geo
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39FM005; 93¢MIMOOGOOU,
LogMBOEHMZOIGOM
Bofomdoby s 3060 9,6 | 11,4 | 353
dmbdsmgdol Loabgdols
690mb&o

15,4

23,7

-12,6

29,0

17,4

6,1

10.1

LobiGmAMMgdo

87 241 |-39
M9LEBHMObgdO

11,2

12,1

-12,5

18,9

13,3

9,5
7.7

HOBLINGGHO 58 |46 |132

11,6

-5,6

-2,1

24,3

11,2

8,3 6.4

3939065000 Mds 24,2 22,8 |5,0

8,7

21,8

-6,5

8,8

-3,5

8,3 8.7

15930656 15J0SBMdS 3,4 77,8 |26,4

25,8

20,1

2,4

5,3

12,5

18,2 14.7

396530900 9d6530
Jmbgdom, oxsts s
9dbdsgdolsmzol
dmALabwOHadoL 250930

253 | 16,4 | 49,3

28,0

13,6

-5,3

41,4

28,3

8,2

13.0

09 LGHOMIHMON  (33WOoWGdJOL  d3-0l O0bsFogsdo  Lgd@MEMdOL  Hzwowom
3935835890m, 9d3-0U BOHIBY Y439woBg FgBHo©  BYRe3wgbsl  Fgdgao  LgdGHmOmgdo
b 9bbgb: I @D, IM9)H3g™ds s 88969dwmds. 2004-2007 {Hergddo dmdbabwemagdols
P3womo 933-b 9,27%-056 BOHTo ogm 6,13% Ls0IbSE 35FOIMDS,  LOLEGAOMYOLS
@5 MHguGHMMD6gdbg Imom®s 2,1%, GHOBL3MOGHLS s 39300MYsdFMWMdsDY 1,7%-0.
130656LE0  3:0BoLoL 90ymd egddo 93mbmBoz0l goxsblomgdsdo 8b60d3bgwm3zs60s
dmAbsbmgdobys s IMgH39wmdol gwowo. 39Mdme, 2010-2012 Hergddo dd3-ob 6,5%-
056 BMHsdo IMALobMMgdsbg dm@oms 4,5%, bmerm dM9)H39wmodsDy 1,41%. 85306,
HMOgLbYE LMBEOL 39OHbYMOOL §3w0w0o 93mbmdozol goxsblamgdsdo oym mdbodgzbgwrm

(ob. gbMowo 3).

3gb®oo 3. g3mbmdozol bgdEmMgdob ffaeowo g3mbmdozm® BMwsdo™

1998-2003 | 2004-2007 2008-2009 |2010-2012
bmgeol dgm®bgmds 0.19 -0.33 -0.51 -0.02
9090390 Mds 0.31 1.46 -0.41 1.41
36 (300L 3039353905 0.06 0.48 -0.09 0.00
90b65997Mbgmdgdol dogM
LodnM—-0md3m3909eo IMYH39E™dS 0.28 0.23 0.22 0.08
960039003
099690 mds 0.76 1.29 -0.48 0.55
00aBobMO9ds 3.21 6.13 0.49 4.49
Jdoo dmGol:
353605, LobG¥IIOMIBO s OHYLEHMODJdO 1.25 2.09 -0.41 1.64
GMBL3MOEHO s 3MFMb03o30s 1.3 1.72 -0.15 1.02
330656L99M0 FdBob@gds 0.36 0.47 0.06 0.54
MdM930 Jmbgdol s 35J0M53930l IMBLabwmEmads 0.3 0.62 0.04 0.46
Lobgedfiogm 305600390 Mmd0l dmdlobwyegds -0.02 0.16 0.69 0.4

53 World Bank. Sustaining Rapid Economic Growth. Poverty Reduction and Economic Management Unit Europe

and Central Asia Region. Washington DC. 2013.
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2396500 g0s, %6339, L3050 0.11 0.77 0.6 0.25
ddLobmEgds

Lbgs 8mdLobwygds -0.09 0.3
Lmem 393 BOHOL 330 4.82 9.27

-0.33 0.18
-0.78 6.51

bgmo  IEPMTsMgMds  OTIBILOSMYIJE0S  QoMToZ5o  93mbmdozol  dJmby

J30994bgdobosmzol,  MMIwgdoz @O  LBEGHOMIGHMOM (330 gdJOL 23603 OLb.
ddbobmEmgds  LHMsxs@  0BOEYds, Goms  msgobo  Bods  dgogbmb, 30bsosb gL
396300Md90 05  MIbTsMgdol  Jmmbmzbom. TsBgMos Mo FoMdmgds 96  SMOL
mdb0odgzbgm,  dd96gdemdol  LgdBHmOol  BOHOL  edm,  MMIwOol  29bgMH0MgdSL
5bgbl OHmameE 396Mdm  dmdIbIomgdgero, 1939 Lobgwdfoxzm. Lbmgwol dgObgmdsl
©>  909f30@mdsb 1339 magal  3oM330Wo  FgEYJdo s babgerdfogml  dog®
396bm®E30gmgdMmo 06393030900 0bBMILEHOMIGHMOSTo (9696My9BH035 GHEBL3MGME 0,
39bomEgds o x9bo(339) 230P39690L, BT Lobgwdfoxzm 033wgds s BMIMBOMGISL
b9l 0930l sboE 73MbJE0gdDY, M3MS YBOHMB3gYML BsDBMYIMIOMHO30 MZESMOL
RMOHIOGdS.

969039emdsdo  y39@sDY OO J3gbgdH™M0s  3d@TeTTo39Bgwo  dMYf3gEmds,
GHdol Howo dmeosbs 3Mgf39wmdsdo 57,6%-sb 1999 (gwl 77,5%-0g 2016 {gwb
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2010 5,3 1,6 3,7 76,8 18,0
2011 5,1 1,7 3,4 78,9 15,9
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2011 42,6 1,4 4,4 9,0 2,3 12,0 19,4 3,1 5,7
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305 30m9d3Hgool bggfs; Lomfigsgo (BooMOsE0M) s FIOMdO  (Lo®gbsgg)
LobBHYIgO0  2ob305MGds o QOMIXMOYYOS;  BIMTYMHJOOLM30L  F3obIBLYdDY
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M35 5 Ym3woldmdEzgero mo30LMBsEo 1535FM™ LogMEol Bsdmyserodqds, dobbos
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3393900l dobg3z0m  M9BMmMTJOoL 306390 BoBoL  obbmM30gmgds  LodMewm©
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ddLsb@mgd0l 039MLOGOE0MYdS; 9JL3MOE0L fowol BMs.

50 80Bbgdol Fobo®Hgzo LosabBHM  3MB3s60gdL gbdo®mgds dgdgao  dgdobobdol
209myqbgdoo:

o 5gMHmMITIMOHOLM Q5dMRG69dBY JoOEo 3m33560900L Mbsfogmds;

e 15353M™ Jologdol MMYBOBYDdY;

o 2965359 bgedobszmImds;

*  35G5Mygdol godmEgds s Lo30FMHMm 39d-3mMGHowbg www.tradewithgeorgia.com

6930LGOS300.

2016 feols 296353mds80 LsoggbBH™Ml ©sHTsMgd0m JoMmmen 3md356090L dogEom
10 9bog LogdudmMEHM 35HMYODY olgerol Fglodergdermds. 100-0s 3m3356053 doopm
dmbsfogmds  LogHmodm®molm  ©mbolidogdgddo. 1000-Bg dg@o 3mbEsdBHo @sdYsEIs
L5 STMOHOLM PMBOLJ0YdJODY. FoRMOTOME0 3MbEGSIEHIOOL B (3IMdSA 55 Jogrombls
WMl 2005FoMds. 220-Bg 9@ 33560l 2omfogl 3mblmw@oEos ©M3s s ymzwob
dmI(339e0 0530LwROE0 ZoFMMdOL FqLobgd’. 2017 Ferolomgzol Jodmwyer 3md356090L
9093om 7 sboer LogdudmMEGHMm 35HMGdBY 2oL3wols FglodErgdmds. 135-8s 33356050
doom dmbsfoegmds LogMmMsdmMHobm ©Mboldogdgddo. 2oxMmMIGOMEo 3MBEGMSdEHIOOL
3OS o5FoM0S 8 J0WOMmb MEGMU.

4.3.2. LygoMNZgEmL 06M3z530g00Ls S GYJbMEMY0gdOL Fo630mMIOOL LosygBGH™M

LodMG)39™  3mE0E030L  gobdsbm®mEogwgdgmo 300093  goHmo  Lobgardform
0bLGHOGMGH0S  LoJoOM3geml  06Mm3530900L5 s BH9IbMWMY0gdol  2obgzomscmgdol
155296, MHMAOL JoMHOMEO FoBIBos 0bM3s30MMO s 3YIbmEw Mmoo Lsddosbmdols
13030, 3BOLS S 0BMZ5309d0L 3MTGH30SEODB300L by dgfymds, 0bmgsE0gdols
9505 3H9dbmmmyor®mo  3Gmd@ol 9dudmemEol  BMEolLsm30L  JgloxgMobo  gocmgdml
d94965. 58 90Bbol doLomfigzo@ ol doMoMOE Logdosbmdgdl d093mm3bgds F9dwgao
360M9JBHgool  2obbmMmEogwgds: 80BbgLOb3MdSBHMOO, BEIMGHS T9amdOHYICo, LEHIME3
dombo, IT ®m9bobygdo, IT L3gzoswol@gdo.

e 30Bbyxlob3MBIEHMMO SM0L FYgdo BODbILOL bgerdndhymdo 3OMYGSTs, MMAgEo3
d0Bbs 0bEbI3L 0bMZHE30MEMO 0Ygd0L AJmbg sbodgs dghatdggol bgaro dgmhyml
00BbglogqdoL Ho0Bs@ 90 doBbYLO® A9630M69d5T0;

o BAHIOG3 99aMmdOMEol 0Bsbos JoOmMeE s LIMMITMOOLM MOYIBODB30906
05659d6MOMAMds  0bM35BHMOMdOLS 5 BAHIMEGH3900L  LHMsgo  gobgzomamgdols
b9 dgbofymdsoc.
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70 ,,005603m9  bogdotomggummdo®.  Lsbgwdfogm  3MmyMedol  ,,0(sMmdmg  bods@mzgmmdo®  dmbsggdgdo

http://enterprisegeorgia.gov.ge/ge/media-center/news/mikro-da-mcire-mewarmeobis-xelSewyobis-
programal528202850?id=739
71 ,,50008mg  Lodo®mggermdo®.  Lobgedfogm  3Mmy®sdol  ,,00500mg  LodsGmzggemdo”  dmbszgdgdo

http://enterprisegeorgia.gov.ge/ge/media-center/news/mikro-da-mcire-mewarmeobis-xelSewyobis-
programal528202850?id=739
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o UAHoOHAS 30mLoL  BoMRegddo  bmMEogwgds  Lom390gbm  3M5gGH030L  4oHB0sMdS
Do6053g0ME 558056900056, 8500 BaE0oL  HoMBoBNdME  ©sdhygd  9HotBggdosh
9371500 F9b390M900mS QO 25M30E9d0L goBosMgd0m, IT FHEM9bobagdom boogds.

e IT HM9bobygdo. LoggbGH™ml 80Bbosb Q59mIEObscy, MHMIgEoE 0O
L50BRMEOT30M LsDBMYPIMGOOLMZ0L 3MMgJBHJIOL BMOT0MYDLS s Lobgedfonm
36MHMyM599%0L  gMmosbo  3mEo@ozol  obbmME0gwgdol bgwrdghymdoby,
LS0BRMEOT30M S 1O3MIMBO3IE30M BJJbMEMA0gdOL 3MMOOBOMYdSLS S Y39
LBgO™Io 0635309008 Fgrfiggzol bgerdghgmdsdg s 2o9mygbgdol 93394EMO™dOL
5050e905Dg, Lo9R9IBEHM MYYMWIOIESE SBBMO 309GV FHE9606YJI;

e IT 139(305¢0LEYd0. b (309eEYdS LogoMM3gemdo sG-BGdIo IT L3gEoswolEgdols
960056 35D530 2o9MH056909, 570 IBEJTGdOL bgardghigmds s 3MGM3050BIE0S.

BGo6E93990L5 5 sfygd0 dgHacdngdol sx0bsbLYdOL bgerdolsfzmdmdols dobboo

HMAMOE 30009O3E050DsE00b, 51939 330939-39630MGOOL 9BHO3BY, LHogIbEBH™ LMHZ3>BMOL
39900990 Labols 5306561930l 3OMAEMSTYOL:

* 3000535 ,,bEHIMAES LooMM3g™;

e 93069 46M36&q00;

o 56505530656L930L M6EO.
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*  06m3530900L 06x3OLEHOWYIEHMOOL T9Jabs S 2ob305MGdY;

e 0b6m3530900L @5 39HorTgmdol FbsMIELOFIMO Logsbsbsmegdm nmbolidogdgdols

396bMO 309 gds;

06m3530900L s 39Hoerdgmdol ¢9dbozmcmo FbsmsFqMo;

130656U9096 facomdols Fbo®sFMs;

33093900 ©5 3963000560900l (R&D) LgdB™m®ol 45309900l bgwrdghymds;
L59OMSTMOOLM M965FIOMIWMOOL ITY5MGdS 0bM3Z530900L, BHgdbmemyogdol s
3393900 gobz0matmgdolsmzols;
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093s 9m3936m ergddo mEbsg 99306900l 3HYb9bEo0m BOLOSMYdS. ToRoWOMS©
2016 §gol bLemgweol dgObgMdsdo  ILOJAGdMEms oo 41%-0 oym. Gog Tggbgds
9mdLobmMgool  Lyd@GmGTo  EILEJIYIMms  fowl, Fargdol  Asbdogwrmdsdo  BMHOL
&9600963000 bslosmgdms. 2016 ferol dmbsggdgdom sboddgdems 46% IMEOMS
9maAbobmmgdsBg. brerm 0bMLEB®mosdo lsgdgdmwms fowo LEVOWMEI© 0bsMRbOL
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72 The World Bank data. https://data.worldbank.org/country/georgia
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30om3mgdmOH™doL ©0bsdozs BYd@mMgdl dmMob. gbMowo 10 58396908 93mbmdozmMo
1598056MdOL ¥ AMBRIOOL  FOMAOL  FFoMTMGOWIOHMOOL ool  ©0bsdo3gsL  Joosb
30om3mgdEmO™Mdsdo. 2006 gl IOMIoL dowswro 3FsMIMYGdOHMI0m, MYF3Es 3KJOIWOO
06580300, boL0sMEYOMS 0bFMEOD5305 S 3MBMBO3s300L Lyd@meo. 2017 {geol IO ML
30om0mgdEmO@ds 53 LgdBHm®do 2-x9g6 F9d;3060©s. 909y WOEIOHMdL IMIH3gEMdY,
Gdol 6mdol 3HoMTIMgdIOHMd0L fowo 1939 8300900 30dIEmdl. 2017 (gl
d6mdol 3GoOTIMGOOHMO0L oo IM9)H3germdsdo ogm 11%, Gz mOxge IgEHos Lemywol
9d9Mbgmdol  IOMAolL  IFomIMIGOOHMBsDY. gl AoLOagd0E 9M0L, 306506  Lemgwols
d9m0bgmdsdo  JOMOMIPIE  9MOBMMOTIMMO  ©ILOJTGds BFIMDIMBL.  5MOBMOTIEMEIS®
©5L5J390MEgd0  JOMOMIPI® VI 335¢0BOEOYYO LMo dodl  [o®mBmoygbl,
HMIY S 4500535 Yds ®0MJIoL 56 bME(30900Y0S. FoOIS 5F0Ls, Lemgerol dgObymdsdo
dOMmIob  IFoMIMGOWMOHMIOL  DOHS 0D 505335 0BOEOIO0  5©T0bMEMO
M9LOLYOOL,  ob3005090gwo  0bBOILEHOMIEHVIMOL, 9MBLY0TJOM  WMYOLEHOIOL s
130656LEM0 MgLOLYdOLLTO 3™l LOMMYEY9dOL odM.

3b®oo 10. G@IoL oMM MBHMdS Fowo (%) 93mbmTo 3o bsddosbmMmdOL bsbggdol
dobgz000”

5z s s | 82 .
8({:8 b} cg % 4:8 2 = ‘8Q 3 g £
£ |8 |3 |gEge. |23 |RE%us ¥z |88
R g 5 XS €/ c o 3L 8 &5 2 5 5 §)°%
D EHUMDD & g N RS CR |80
58 &/ & Q A ¢ o £ | 2P O | LLE
38 |4 |2 |D855F |22 [2ics  |2% |ges
g2 1€ |8 |2Es5D |E3 |£2328 |82 |5
gjag NS = ;oifs £€ |22 ggwgm g—fg P A
He © © B3 DO o o con@g_ﬁ% B M € 3
£8 358 |€ 55 © DY
R & D 05
2006 44 12,6 10,8 6,2 11,1 6,3 21,7 4.7
2007 5,9 12,1 10,4 7,2 9,7 5,3 19,1 5,5
2008 7,1 12,1 10,8 7,6 8,4 5,8 18,3 6,9
2009 5,4 11,4 11,7 7,0 8,4 5,8 17,6 8,5
2010 45 12,1 10,8 7,6 9,1 5,7 16,3 8,0
2011 6,5 12,3 11,4 6,6 10,7 5,3 12,4 6,3
2012 5,2 10,5 12,1 59 95 477 10,3 5,4
2013 47 10,8 95 5,6 97 45 9,8 6,6
2014 5,2 12,8 11,2 5,8 10,3 48 11,2 8,1
2015 5,0 11,4 13,2 5,3 10,6 5,1 11,1 8,2
2016 49 11,1 14,9 5,0 8,9 5,4 10,2 8,9
2017 5,0 11,5 14,9 5,5 9,3 6,4 9,9 8,8

gb®owwo 11 308396938 ULEHOMIGHMOMWO 330w g0gdol  dsb396909el.  HMYME3
3HO0wob  BBL,  MgR™OTGOoL  FgmEg  Gocweol 999y LEAHOMIGHIODs
330909035 3Mbo@Gomo {i3eowo dgodebs BMHsdo. 2007-2011 (ergddo dmerosbo

73 2om3Wwgd0 2obbmME0gw©s 53GHMMmOL dogh LEIGOLEH0Z0L gHmgbmeo Lsdbobm@mol dmbsggdms dsbol

Lo537)d39bY.
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30om3mgdMOH™MOOL BOES 0gm 9HMd0om 14%. B 49B6306MHMBYdIMWO 0gm OHMYMEO3
19dAH™M9ddo [oMTMYPdMOHMOOL BOOm, 51939 BYJB™MMIOL TGOl IFoMTMdMGMBOL
3900565331 9gd0m. 49bLS3MPMJOIMWO Mo BOHPHTo 53 35651369 Ts FgoliBrems. 2012-
2017 §e0gddo doeosbo 3(omdmgdem®modols BMEs smyma0:0s, 05803 wmdols fawowo
d0dm30L  LYdBH™OgOL ImEOl oMM MOMDOOL MoGymzomo bodboom (3300w gdsL.
9000565 2007-2017 {ergddo 9fFo6m3mgderymmdol Beol 39d3o bydIsEMmE 5,2%-05, Mo
3990399905 OHMYMEOE bYJBHMOYOL JmMoL IFoMMYGIMOHMIOL oIbsE3EYdom, 1939
0535© 19gdBH™9dT0 A[oMTMYGOIMOMOOL LIPIIOMNO (33XOEGOOM.

gb®oo 11. bHHIAIGIwo 33wowydydol dshggbgdergdo™

Lgd@GmMgddo L9dBHMO9gdl memol dowosbo
30omMgdMHMdOL (oMM gdMHMOOL 9(om3m9gdMH™MdOL Mo
(330w gds (3LOowgds
2007-2011 8,4 14,4 13,9
2012-2017 0,3 -4,4 -0,7
2007-2017 3,5 5,3 5,2

sbs 30 gobgzobowmm 36MHMYJ300L  godmdzqd0lL (33000 gds  Lofo®dmms B0l
dobgzom. HMamO3 FbOOWoEsb BsbL, dbbgzowo d0Bbaliol 3HMI3o0l 4odmTgzgds
2004 $erosb 2007 Hersdg LEHIOOWMOMBOm bolosmMYds, 27%-0560 LsdMsEm BGOEOL
G9d3om. 2008-2009 (ergddo oyo 83300005 I30MHEYdS, 9d3s B0bsbLYMO 3GOBoLOL
3990099 9363030l 2% 9bLsMgdsls Im3yz9ds go8mdzqd0lL dmEEmdols 3339060 BMHs 2010
Dol 28%-0m, bmgnem 2011 Fgarls 32 %-om. 2013 §geob 83390000 9399 Abbgowro d30bbgliols
359033905 - 1,9%-0560 BOHom. 9dymd 39Homdo 33ws3 0BMgds 2014-2016 FHergddo
bodom 11%-00.

Lodmom d30Bbglo 03039 GH96abEo0m bslosm©gds: 2004-2007 fergddo gs8mdz900l
Lodw)oeem BOHEOL 3Hgd3o oym 34%. 2008 {gwol 259mdzq00L BMol (gddo 8339006Ms@ 93995 —
4.2 36:0396(3)59009. 09935 33936 {ergddo 25933905 33390005 0DBMHYdS. FogIWOMO®
2011 fgel BOEOL 3$9d3ds Fgoaobs 41,3 %, 2012 gl — 28,3%. 2014 -2016 fiergddo
399md3900L Lsdogsem BMEOL 3Hgd3o 0gm IbEMgdom 13 %. Mog d99bgds oMy doBbILL,
2014-2016 Hrgddo Lsdmowrme 358md3900L 16,5%-0560 DO Ix0JuLoMEs (0b. bMowo 12).

3bM0ogo 12. 353mdzg80L BHEOL gddo (%-30) Lsfo®dmoms Bmdol dobgwgzom™

dbbgoo
29,4

bodmoenm
17,5

93069
24,7

fowo
2004

74 2003900 2obbmME0gw©s 53G™MOL dogH LESEGOLEHO0ZOL 9MMm3gbrwo Lodbobmmol dmbsggdms Logyvy-
d39BY. 3oM3gooLsL 293mygbgdyar 0dbs 853 dosbols s Gm®ozol (McMillan and Rodrick 2011)
990mM@Ma0s: AP, = Xy 0, 1 APy + Xiny P A8y Loog  Pr - 960L 900@wosbo 93mbmdozol 8Gmdol
HomIMGOMOMBs. 0;r_ — 1 LgdBH™OTo ELBgdwo BsdMTdsm dogrol oo t EOMTo. pry - LgdG™OOL
9OM@IoL IFoMIMgdmO™Mds. A Loddmem 3306396908 IO Mol FoMIMIOMOHMOOL s Leddgdol Hogrol
(330090l t-k @ t OML FmGOL. GgmMIMEoL JoMx396s TboMol 306390 J0HMds bgdEmGmol dogyboom
33Wowgdgdol  3033mbB76¢0s. bmwm Igmeg 306HMds 2308396908l LEOYIGHMOME (330 YdIOL (56
L5dwdom doEol 2o9b5:33¢0gdSL LgdBHMMYOL TMOLs).

75 LgoMm3gmb LEBOEHOLEH0ZOL JOHM3bmwo LodbobmEo. dBoBbgL Lgd@mMo. http://geostat.ge/?action=page&p

id=211&lang=geo
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2005 27,9 36,7 42,6
2006 26,9 32,2 21,9
2007 26,0 53,3 13,6
2008 15,6 -4,2 -0,4
2009 -3,5 10,4 32,7
2010 28,2 8,6 20,8
2011 32,6 41,3 73,3
2012 18,3 28,3 15,8
2013 -1,9 -1,6 11,7
2014 7,9 9,5 15,6
2015 11,9 19,8 15,5
2016 13,4 8,9 18,6
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51939 doebBg BsobEHIMLMS Bods®mzgwml LsdMgHzgerm 3MMEIE9d0L 9JudmemEol
LEAHOMIGHMOOL  Sbsewobo  BHgdbmemyos-0bEgbloEMdOL  3wsbogolzsgool dobgzom.
OMamO3 89-13 3bG0E0sb BIBL, LsdMYH3g™ 3OMEIEHIO0L 9JudMmOEO0L 43,9 3Gm396@0
©5399db9dME0s 06900030  MYLMOLYOOL  2odmyqbgdsy, 13.2 3MmE9bEGH0  ©ods
A996mema090%9, 38,7 360m396@0 LEFMsEM 3H9IbMWMY0gdBYg, bergm 4.2 3603960 oo
3996mma0q0%D9. ™) 99350569000 58 dMbs(39990L 3LEHLIdFM™MS J39Yb9dL, ©s3065bs3M,
™I LyJoOMZG ML IOYH390MdOL J0geH FoLsw0 3JJbmEMA0gdOl godmygbgds Logdldmem-
A Logmberol Bofo®mBmgds  sM5LILIMBdOGEMs. 39OHIME, oo  E9dbmermaogdols
3990g9gbgdol 3mmbom 3mbELIdFM™MS J3994bgd0sb Lods®mzgum BsdmMBgds glGmbgml,
45Bobgoml, @s@300L s wo@35L, Mmdzs MLHEIOL GOl BgEIMSEOL, BSOS,
L@AbYIOL s SHBYMHB0K L (0b. FbGOWO 13).

gbGogwo 13. bsddgfizgwre 3GmEnddol gdudadéol bEGMIGNGs Jwsbogogotgdrwo
$996memma0930L 06¢3gbLoG™MdOL dobgwgzom 7
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Industrial and Enterprise policy

In this paper we examined various aspects of structural change in Georgia and provided an over-
view of industrial policy in the last three decades by discussing the rationale and importance of
structural transformation and industrial policy in the development process. In this paper, the
main accent was the evaluation of the entrepreneurship policy and its results within the asso-
ciation agreement. Based on the analyzing of empirical literatures, we found that Georgia faces
both “structural transformation” and “fundamentals” challenges. The first focusing on moving re-
sources into modern industries, and the second on developing broad capabilities. The experience
of some countries shows that structural transformation can fuel rapid growth on its own, but if
it is not backed up by fundamentals, growth peters out and remains episodic. On the other hand,
the accumulation of fundamentals, which requires costly, time-consuming, and complementary
investments across the entire economy, only produces steady but slow growth if it is not backed
up by structural change. The bottom line is that, ultimately, sustained growth and convergence
require both processes. Until 2012, The Implemented reforms and economic policy mostly served
improvement of institutional environment and sectoral reallocation, technology updating, labor
productivity growth, improvement of small and medium sized enterprises has not been consid-
ering. Thus, Georgia seems to have reaped the growth benefits of rapid fundamental change, even
though its human capital development indicators are comparatively poor and have not improved
as much. In other words, Georgia has significant improvements in governance, and yet its compara-
tively poor record with structural change has kept with lower growth. This paper shows that Georgia’s
performance was linked to its government’s liberalization policies and other efforts to remove obstacles
facing private business. These reforms contributed directly to productivity growth within sectors, but also
enabled reallocation of factors of production across sectors. As a result, GDP per capita doubled in real terms
in 2003-2012, but poverty did not fall. Large productivity gaps still exist both among and within sectors.

In Chapter 4 of this paper we analysed policy results. According to this analysis Georgia’s product
sophistication has been modest and worsening over time. High tech exports are almost absent.
Finally, apart from some structural reforms from 1994, there has been almost no labor movement
from low to high productivity sectors during the last decade. It follows that the improved export
performance since 2003 until the financial crisis is non-sophisticated, or at best not sufficiently
sophisticated.

Big pools of labor in agriculture that over time move primarily into services, rather than manu-
facturing. In the late 2017, Gorgia had 40 percent of its workforce in agriculture, producing about
9% country’s GDP. This discrepancy between agriculture’s claim on the economy’s resources and
its contribution to output reflected the large differential in labor productivity across activities.
The typical worker in manufacturing produced two times more output than the typical worker
in agriculture.

Since 2012, There are shown some aspect of industrial policy in the government programs. Spe-
cifically, Social-economic development strategy of Georgia 2020 includes main vectors and ori-
entation of Enterprise policy that consists three main concepts. First, development of real sector
and provide economic growth, Second, implementing economic policy that supporting inclusive
economic growth. Third, in the process of economic development, rational using of naturel re-
sources, provide ecological security and sustainability.
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Moreover, in 2016 Georgian government introduces program 2016-2020 ,,Freedom Rapid Devel-
opment Prosperity”. One of goal of this program were the supporting small and medium busi-
nesses, promoting entrepreneurship and start-ups, developing agriculture, and furthering the
country’s integration into the world economic system. In addition to global activities focused on
a fundamental transformation of Georgian economy, the Government of Georgia is implement-
ing policy directed at the transformation and development of specific sectors driving economic
growth. These sectors are: Energy, Agriculture, Transport, Tourism.

In terms of enterprise policy, the important document is the associate agreement signed between
Georgia and EU. One of the parts of this agreement is the introduction of deep and comprehen-
sive free trade area. This regime increases market access between the EU and Georgia based on
having better-matched regulations.

According to the associate agreement, one of the important requirements is to implement small
and medium sized entrepreneurship policy considering of the principals of European small busi-
ness act. Within DCFTA, according to the action plan of 2014-2017, The following area was
defined as priority: introduction of the strategy of small and medium sized entrepreneurship for
2016-2020, which will be the main strategy document for supporting and formulation of small
and medium sized entrepreneurship policy implemented by state agencies: Enterprise Georgia,
Innovation and technological agency. The purpose is to assist SME in “upgrading. The program
focuses on developing entrepreneurship, increasing the competitiveness of the private sector,
enhancing the country’s export potential. This policy covers a large number of initiatives, in-
cluding from programs of technical assistance, provision of guarantees to get access to banking
resources, to programs supporting firms’ equity and incentives to upgrade equipment. The up-
grading program aimed at increasing the technological, marketing and organizational capacities
of firms increasingly facing EU competition. There were also measures to facilitate integration
into global markets, such as streamlined technical controls, improved customs procedures, and
increased access to information on standards and technical regulations to raise transparency and
meet EU trade obligations. For 2017 the results of the state programs were 323 projects. 786 mln.
GEL total investment. Total loan volume 406 mln. GEL. 13 000 new jobs.
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